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MADHUSTHALI INSTITUTE OF TEACHER TRAINING

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 315T MARCH' 2023

1, The accounts have been prepared on the historical cost basis and on the principals of going concern.

2. Accounting Policies, unless stated to be otherwise, are consistent and are in accordance with generally
accepted accounting principles.

3. All expenditures and incomes to the extent considered payable and receivable are accounted for on
mercantile basis except Audit Fee which is accounted on cash basis

4. Fixed assets are stated at written down value. Depreciation is being provided for at the rates specified in
the Income Tax Rules, 1962.

5. Madhusthali Institute of Teacher Training is a B .Ed College affiliated to Sido Kanhu Murmu University ,
Dumka .

6. Previous years' figures have been regrouped / rearranged wherever necessary.

In terms of our report even date
For BANERJEE SARKAR & CO.
Chartered Accountants
(Firm Reg. No 329018E)
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